WILMINGTON

FUNDS
Wilmington U.S. Government Money Market Fund
March 31, 2024
Average annual total returns & fund expenses (%) as of 03/31/24 Symbols/CUSIPs
Expenses' . Service WGSXX 97181C506
1Y | 3Y  5Y 10Y Gross Net  Inception date Administrative WAGKX 97181C803
Service 468 224 159 096 081 0.66 07/07/97 Select WGEXX 97181C704
Administrative 481 234 167 104 081 060 07/28/95 Institutional WGOXX JTI81C605
Preferred Inst’l WGQAXX 97181C282
Select 507 249 182 117 056 035 06/14/93
Institutional 518 255 188 122 041 025  03/12/12 Investment objective ,
s Seeks to provide current income while
Preferred Inst’| —  — — 135 031 016 12/29/23 maintaining liquidity and stability of
principal.
iMoneyNet, Inc. Government and Agency Retail Average 474 232 168 105 — - -

iMoneyNet, Inc. Government and Agency Institutional Average  4.96 2.46 181 118 — - —

Performance shown represents past performance and cannot guarantee future results.

Current performance may be lower or higher than that shown. Investment return and principal value
will fluctuate. Shares, when redeemed, may be worth more or less than their original cost. Total
returns assume the reinvestment of all distributions at net asset value and the deduction of all
expenses. Performance would have been lower if fees had not been waived in various periods.
Performance data current to the most recent month-end is available at www.wilmingtonfunds.com.
'The fund’s advisor, distributor and shareholder services provider have agreed to waive their fees and/or reimburse
expenses so that the total annual fund operating expenses paid by the fund’s Preferred Institutional, Institutional, Select,
Administrative and Service Class Shares will not exceed 0.16%, 0.25%, 0.35%, 0.60%, and 0.66%, respectively, not including
the taxes or other extraordinary expenses. This waiver may be amended or withdrawn after December 31, 2024, or with
the agreement of the fund’s Board of Trustees. Please see the prospectus for more information on fees, expenses, and
expense limitation arrangements, if any.

*Performance from inception date 12/29/23 to 03/31/24

Investment approach

The Fund invests primarily in a portfolio of
money market instruments comprising a
diversified portfolio of high quality,
short-term debt obligations issued by the
U.S. government and its agencies, and
repurchase agreements secured by those
obligations.

Key features
o Daily liquidity
e Capital preservation

e Same-day purchase and redemption
requests accepted until 3 pm ET

Fund statistics as of 03/31/24

Net assets $10.3 Billion
Yield (%) as of 03/31/24 Net asset value per share $1.00
Service 4.73 458 Weighted average maturity 48 days
Administrative 4.79 4.58 Weighted average life 91 days
Select 5.04 4.83 S&P rating AAAM
Institutional 514 498 Moody’s rating Aaa-mf
Preferred Inst'l 5.23 5.08

The 7-Day Net Yield is based on the average net income per share, including the investment advisor's waivers and
reimbursements, for the time periods ended on the date of calculation and the offering price on that date. The
Unsubsidized 7-Day Net Yield is based on the average net income per share excluding the investment advisor's waivers
and reimbursements. Yield quotations more closely reflect the current earnings of the fund than the total return
quotations. Year-to-date (YTD) returns are cumulative.

Portfolio composition (%) as of 03/31/24

® US Treasury Notes 8.2
US Treasury Bills 57.3 '
Investment Company 0.5

® US Agency Obligations 8.9 '

® Repurchase Agreements (US Treasury)  25.1

Portfolio composition percentages are based on the total portfolio as of month-end and are subject to change at any time.
This data is shown for informational purposes only and is not to be considered a recommendation to purchase or sell any
security.

The AAAm rating, Standard & Poor’s highest money
market fund rating, is based on analysis of the
fund’s management, investment guidelines,
portfolio holdings, and market price exposure,
indicating the fund’s superior capacity to maintain
principal value ($1.00 per share value) and limit
exposure to loss. The Aaa-mf rating, Moody’s
Investors Service’s highest money market fund
rating, is based on their assessment of the fund’s
published investment objectives and policies,
credit worthiness of the assets held by the fund,
and the management characteristics of the fund.
For more information regarding rating
methodologies for S&P visit
www.standardandpoors.com and for Moody’s visit
www.moodys.com.

Contact us

Visit www.wilmingtonfunds.com or call
1-800-836-2211 for the most current
performance data, prospectus, and more
information on our managers and products.
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Quarterly, year-to-date, and calendar year total returns (%)

2024 (as of 03/31/24)

10 |20 3@ |4Q YTD
Service 1B |—(—|—[18
Administrative 120 — — = 120
Select 126 — | — | — [ 126
Institutional 1299 — == 129
Preferred Inst' 131 (= | =] =] 13
iMoneyNet, Inc. Government and Agency Retail Average 120 — = = 12
iMoneyNet, Inc. Government and Agency Institutional Average 126 — — | — 126

2023
442
457
483
494
454
475

2022

Investment Management

Investment advisor: Wilmington Funds

Management Corporation
2021

0.01
0.01
0.01
0.01

2020
0.18
0.21
0.28
0.32

2019
147
162
187
197

Sub-advisor: Wilmington Trust Investment

114 Advisors, Inc.

127
1.40
1.46

Portfolio managers: Team managed

122
139

0.01
0.02

0.23
0.31

162
1.90

Performance shown represents past performance and cannot guarantee future results.

Current performance may be lower or higher than that shown. Investment return and principal
value will fluctuate. Shares, when redeemed, may be worth more or less than their original cost.

You should consider a fund’s investment objectives, risks, charges, and expenses carefully
before you invest. Information about these and other considerations is contained in the
fund’s prospectus, which is available on our website, www.wilmingtonfunds.com. Please

read the prospectus carefully before investing.

Important Information And Risk Disclosure

You could lose money by investing in the fund. Although the fund seeks to preserve the
value of your investment at $1.00 per share, it cannot guarantee it will do so. An
investment in the fund is not a deposit of M&T Bank and is not insured or guaranteed by
the Federal Deposit Insurance Corporation or any other government agency. The
investment advisor has no legal obligation to provide financial support to the fund, and
you should not expect that the investment advisor will provide financial support to the
fund at any time. Please see the prospectus/summary prospectus for information on
these and other risk considerations.

Fund shares are not guaranteed by the U.S. government. Current and future portfolio
holdings are subject to risk. Investors should understand the role a money market
investment is intended to play in their overall asset allocation, as concentration in money
markets and other short-term fixed income strategies may limit long-term return
opportunities.

This material does not constitute a recommendation of a particular security, nor is it an
offer to sell, or solicitation of an offer to buy, fund shares. Information herein is not
intended to be a forecast of future events, a guarantee of future results or investment
advice. Current market conditions may not continue. Information contained herein has

been obtained from sources believed to be reliable, but have not been verified and
cannot be guaranteed.

Wilmington Funds Management Corporation and Wilmington Trust Investment Advisors,
Inc., subsidiaries of M&T Bank Corporation, are the investment advisor and primary
sub-advisor, respectively, of the Wilmington Funds. ALPS Distributors, Inc., which is not
affiliated with M&T Bank Corporation, is the distributor of the Wilmington Funds.

Weighted average life is the average length of time that each dollar of unpaid principal
on aloan, a mortgage, or an amortizing bond remains outstanding.

Weighted average maturity is the average length of time for which debt instruments in
the portfolio are due and payable.

iMoneyNet, Inc. averages are unmanaged arithmetic averages of performance for all
money market mutual funds tracked for this category. Please note that an investor
cannot invest directly in an index.

NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE
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